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I would like to give a special greeting to the organisers of this event: Paris 
Europlace, the Ile-de-France Region, Paris City Hall, the Hauts-de-Seine 
Department, and Paris – Ile-de-France Capitale Economique. 
 
This initiative by local governments around and for the Paris Marketplace is a 
strong signal. It is, in itself, a major sign of the interest you have in our activities, 
and the role they play in the region's economic development. 
 
The Paris Marketplace is a premium selection of financial services in the core of 
the eurozone. It has many strengths, but must also be attractive. In the 
competition among financial marketplaces, we must be clear on this, Paris is in 
the challenger's position. 
 
 
 
We are two weeks away from the referendum that will decide the future of Great Britain 
within the European Union. 
 
The French banking profession wishes the UK to stay in the Union. But whatever the 
outcome of the referendum, we must increase the appeal of our Financial Marketplace. 
In a competitive economy, this is a crucial issue:  
 

- A financial marketplace contributes to an economy's momentum. It is an asset 
for a country, a region, and a city, whether in terms of direct and indirect jobs, 
mobilisation of savings toward investment and employment, or job openings for 
young talent. 
 

- This is a moment when the funding method is changing. Under pressure from 
new banking regulations, the markets' role has become central for sustaining 
growth and jobs. Ten years ago, the capital markets contributed 30% of 
business financing in France. Today it is 40%. The movement is underway – we 
will not go back. 

 
 
The Paris Marketplace has many strengths: 
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- major players in the financial arena, with an international dimension, be it in 
banking, insurance, or asset management  

- top-level training and educational systems recognised the world over, hence, 
talent and skill 

- a high capacity for innovation and an ecosystem that is favourable to the 

emergence and growth of fintechs. 

 

The Paris Marketplace also relies on successful market infrastructures: Euronext, the 

eurozone's top Stock Exchange, has a clearing house, LCH Clearnet; a 

settlement/delivery system, Euroclear; and a custody industry that is the leader in 

Europe.  

 
Finally, one of the characteristics of the Paris Marketplace is the presence of 
substantial investment resources.  
 
The French household savings rate is 16% of their revenue. The French asset 
management industry has 3.6 trillion euros in assets under management. 

 
The Paris Marketplace is already open internationally. Paris has the second spot in 
Europe for foreign financial institutions: 500 international banks and institutions are 
active in Paris, and 500 asset management companies.  

 
I'll also mention, to be thorough, the presence of regulatory authorities that are 
respected, as the crisis demonstrated, for their skill and the quality of their supervision. 
 
Today, the finding is that the Paris Marketplace must be aware of its strengths but also 
its weaknesses – and improve its attractiveness.  
 
What do we need to take it to the next level?  
 
First of all, we need a clear signal from the public authorities in favour of the Paris 
Marketplace. The French government must get involved. We welcome the Paris 
Marketplace 2020 Committee, to which we are actively contributing. At its meeting last 
week, we reiterated the need for the Paris Marketplace to be able to count on a 
favourable, stable, and competitive tax framework. We must inspire confidence in 
those who would make Paris their European decision-making centre. As Gérard 
Mestrallet said in his opening remarks, a few simple measures would change the 
game, such as improving the non-domiciled resident tax regime. 
 
We are also awaiting a clear message on banking regulation. Considerable progress 
has been made in terms of the financial system's security and stability. We have 
reached the end of a regulatory cycle; now it is time to look at the effects. Launching 
another programme of prudential adjustments, a Basel IV in a sense, would be too 
risky for the economy. From now on, priority one must be financing growth and jobs.  
 
Finally, accompanying businesses in moving toward the capital markets means 
reinforcing the role of corporate and investment banks.  
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Our universal banking model provides a valuable continuum in supporting businesses, 
from bank loans all the way to market financing. Forty percent of business financing 
now comes from the markets. With regard to the capital markets, the banks also play 
an essential role with market-making. Unfortunately, changes to regulations are 
penalising these activities. 
 
We must preserve the major asset that is our CIBs and not implement any regulatory 
or tax projects that would create distortions of competition, for instance, a financial 
transaction tax limited to a few countries.  
 
The mobilisation of local governments that you are expressing this morning is a positive 
development, and a fundamental one for us. It is an essential sign for the banks, like 
the City's approach – to have representatives and local figures at their sides to further 
the ambitions of the Marketplace. 
 
Thank you for your attention. 


